Our Spending Policy: In a Nutshell
The Spending Policy determines how much an endowment generates in annual grants.

Decades ago, The Winnipeg Foundation (The Foundation)

invested its accumulated capital in interest bearing bonds.
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Today, as a benchmark, about 20% of The Foundation’s
capital is in bonds and 10% in mortgages, 5% in Canadian
real estate and 5% in global infrastructure—the rest is in
equities.

The Spending Policy was introduced in 1993. It is a formula based on average market value. By cal-

culating the amount that any fund should “spend” using the average of 12 quarters, The Foundation
effectively stabilizes market variations.

Market Values over 12 quarters

Qtr 1 Qtr 1 Qtr 2 Qtr 2 Qtr 3 Qtr 3 Qtr 4 Qtr 4
Year | (Dec) Amount (Mar) Amount (Jun) Amount (Sep) Amount

2025 9 $35,659.53 10 $36,262.17 11 $36,875.00 12 $37,498.19

2024 5 $34,168.21 6 $35,603.23 7 $36,010.92 8 $35,240.17

2023 1 $38,661.32 2 $37,341.46 3 $34,392.27 4 $34,244.16
Average Market Value (over 12 quarters) = $35,996.39
$35,996.39 X 4.20% = $1,511.85
average market value spending rate available for granting per year

The rate of spending falls between 3.5% and 5.5%. When annual investment returns over the long run
are strong enough to ensure the purchasing power of The Foundation’s 5,097 endowments is fully
protected, 5.5% of the average market value is granted. When purchasing power is threatened by
modest or negative investment returns, the rate of spending drops closer to 3.5%. Again, to keep
distributions stable and predictable, adjustments to the spending rate between 3.5% and 5.5% never
moves by more than 0.2% in any given year.

If you have any other questions about The Foundation’s Spending Policy contact us at 204-944-9474 (toll-free
1-877- 974-3631) or info@wpgfdn.org
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